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AIC.PECF

This Memorandum of Understanding (MoU) has been entered on this date 17th April2025

between AIC-PONDICHERRY ENGINEERIi\G COLLEGE F'OU|tiDATION,

Puducherryo represented by Mr.V. Vishnu Varadan. Chief Executive Officer, AIC-

PECF iS t.,t thE ONE PART:

Anc'l Dr.B.R. AMBEDKAR POLYTECHNIC COLLEGE, YANAM, represented b-v-

NIr. P. Velayutham, Principal, Dr.B.R. AN{BEDKAR POLYTECHNIC COLLEGE,

YANAM, is of the OTHER PART;

Whereas AIC-PONDICHERRY ENGINEERING COLLEGE FOUI{DATION,

Puducherr,v and Dr.B.Il. AN{BEDKAR POLYTECHNIC COLLEGE, YA|{AN{, shall

be hereinafteriointly referred to as the "Parties" and singularly as a "parQ;o'.

Atai Incubation Centre - Pondicherrl, Engineering College Foundation (AIC-PECF) is full"v

supported and lunded by Atal Iniiovation lu{ission (AIM). Niti Aayog, Coverirnent of

India. AIC-PECF is established to promote innovative technologSr-based start-Lrp

enterprises in India. This incubation centre will provide a vibrant ecos),stem for 1he )'oung

and student entrepreneurs who are at the initial stages of their venture by providing

mentorship support, guidance and handholding.

'fhe AIC-PECIF shall E.ndeavonr to implement the tblloiving:

Provide consulting and advisorl' support towards establishing a high-class

incubatiort fuciliti, and inrpleinenting innovatioli and incubation programs.

Enable supporl ecosl,stem tbr incubated stalt-gps. including but not limited to:

mentoring. planning" organizing events, lab facilities, regulator_v guidance. etc.

Provide preterence in supporl to stafi-ups or innovators that have applications i
impact in the core sectors of the econom!' (c.g. agriculture. Iiealthcare, clean

energy and sustainable technologies. education. housing, transpoftation. Cyber

security, IOT, Robotics and AI, wator and sanitation. etc.).

1t.
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vi.

Encourage innovation in the Indian ecosystem, through activities such as. but

not limited to. (a) awareness workshops. (b) training ancl capacitl' building, (c)

mentoring slipport, to early-stage start-up enterprises.

Encourage creatioii of new technologies and inteliectual propefi,v.

Support and cary out any other activity relevant to promotion and incubation of

start-ups in the country."

Brief descrirrtion Ahout your institute

Dr. R.R. Ambedkar Polylechnic Oollege during the academic year 1996-97, i,r,hich is one

among the five Poll'technic colleges in Pr,iducherr)' state sponsoled by the Government of

Puducherry under administrative "iurisdiction of Por-rdicherrl, Institute of Post Matric

'Ieclinical Education (PIPI\'{r\TE) governed by'' a Gerreral Bodi,under the Chainnairsliip of-

Secretarv tbr Education. Government of Puducherr,v and Director/Member Secretary.

Directorate of Higher and Technical Education. Covernment of Puducheny'. Dr. B.R.

Arnbedkar Pol-vtechnic College started with tr.vo diploma courses (l) Electronics and

Communication Engineering and (2) Computer Engineering and additiorral cliploma in

Civil Engineering added in the year 2019 approi,'ed b,v the A11-lndia Council fbr Technical

Education, \lew Delhi (AICTE) and alllliation with Directorate of Technical Education.

Chennai (DoTE) with an intake of 30 studerrts in each brar-rch.

The Parties have decided to agree to establish Incubation Centre - Acadernic collaboration in

the areas of iniitual ii'iterest and in accordance with the terms and conditions set forth in this

Memorandum of iJnderstanding (MoU), AIC-PONDICHERRY ENGINEERING

COLLEGE FOUNDATION (AIC-PECF), Puducherrl,' and Dr.B.R. AN.IBEDKAII

POLYTECHNIC COLLEGE, YAI{AM, agree on the follor.ving:

COLLABORATION:

AIC-PECF and Dr.B.R. AMBEDKAR POLYTECHI{IC COLLEGE,

YANAM will share common objective of development of entrepreneurship

activities through provision of -suidance, mentorship. facilitation of investment

support etc.

I.
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ii. Both the Parties will r.vork together to create a culture that stimulates

independeni thinking and innovative ideas.

iii. Both the Parties will rvork together in sharing of intellectual expertise for

enabling startupslstudents to explore stariing the or,vn venturL'. through a vibrant

synergy between Industry Academia Collaboration.

iv. Both the Pailies will jointly organize woikshopiseminar/networking evenis.

discussions etc. tbr common benefit of the entrepreneurs.

v. AIC-PECF and Dr.Ii.R. ANIBEDKAR POLYTECHNIC COLLEGE,

YAI{AM, will work together in dilftrent stages of the ecosystem to promote

innovation and enii:epreneurial opportunities. AIC-PECF will pla1,' the lead role

in Spark-Up & incubation stages. including grooming of entrepreneurs and

taking such companies to nerl level so as to translate tlie ideas under incubaiion

into a viable business model. During or after incubation stage. Dr.B,R.

Ah{BEDKAR POLYTECHNIC COLLEGE, YANAN{, will consider helping

enterprises in accessing potential mentor for developing the idc'a into a

marketable product. Provide a platibnn lbr getting the industrial and fir"rancial

connects. Co-organizing different programs and events fbr the enterprises.

vi. AIC-PECF and Dr.B.R. AN'IBEDKAR POLYTECHNIC COLLEGE,

YANAM, rvill support in finding the right funding avenlres fbr the most

deserving startLlps e\rer),' qualter b1' lbrtning a cornmittee.

vii. Dr.B.R. AMBEDKAR POLYTECHIYIC COLLEGE, YANAM, rvill also

facilitate a mentorship pool for the Incubates of AIC-l'ECIi.

viii. AIC-PECF shall help Dr.B.R. AMBEDKAR POLYTECHNIC COLLECE,

YANAN{, in product design and development and other technology-based

supports.

ix. AIC-l']ECF shall provide incubation facility to Dr.B.R. AMBEDKAR

POLYTECHNIC COLLE,GE, YANAM, supported startups/students with

innovative product ideas.

x. AIC-PECF' shall allow Dr.B.R. AMBEDKAR POLYTECHNIC COLLEGE,

YANAM, to use the Fab lab and other inlrastructure of AIC-PECF fbr rapid

prototy-ping and testing b"v pal,ing a rninimal t-ee mutually agreed b"v both the

parties.
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AIC-PIICF shall provide skill development and technology' training to the

students' community of Dr.B.R. ANIBEDKAR POLYTECHNIC

COLLEGE, YANAM, T'his agreement will be revieu'ed at tlre end of 3 years

to evaluate the progress and the ciuality of tlie mutual cooperation and will be

amended accordingly. i1' necessary.

2. CONFIDENTIALITY

DT.I}.R.ANIBEDKAR POLYTECHNIC COLLE,GE, YANAM,

acknowledges that infbrmation relating to AiC-PECF will be confidential and

agrees to treat it confidential pursuant to the tenns of this AGREEIv{ENT. The

scope of CONITIDENTIAt. INFORN4ATION under this AGREEMENT relates

to infornration relalinB to any stages i.e. Crooming. Spalk-up. Incubation. spin

otf to create avibrant entrepreneurial ecosl,''stem and includes and is not limited

to (a) details about above under that is operated under this AGREEMENT. (b)

any information about the startups of AIC-PECF (c) any information that AIC-

PECF discloses under ziir.v of tlie at'rove program perlbnried under.

AIC-PEUF' and DT.B.R.AMBEDKAR POLYTECHNIC COLLEGE,

YANAS{, agree tbr not disclosing air}' t}pe of confideniial material.

knou'ledge. or information that the parties rvish to share with one another fbr

certain plrposes, but rvish to restrict ac:oess 1o or by third parties. This NDA

creates a confidential relationship between the parties to protect any type of

confidential and proprietarl, infbrunation or trade secrets. As such, an NDA

protects nonpublic business intbrmation.

3. INTELLECTUAL PROPERTY

Dr.B.R. AMBEDKAR POLYTECHNIC COLLEGE, YANANI, agrees that

all rights. title and interest in any' INTELT-ECTUAL PROPERTY created under

the activities 01' Spark-up. Groonring, Incubation, Spin-off to cieate a vibrant

entrepreneurial ecoslrstem program shall be jointl},' exercised upon mutual

agreeable terrns.
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1 11.

AIC-PECF affiliates means any individual or entity that controls, is controlled

by. or is under comrnon control with the AIC-PECIT and its affiliate. or

othenvise having the power to direct the business affairs of the controlled

entit,v. C0NFIDINTIAL INIiORN,{A'|ION received fi'om a PARTY's Affiliates

shall be treated the sarne as CONF-IDI1N'IIAI- INFORMATION received from

that PARTY for all purposes under agreement.

"lntellectual Propert,v" means all forms of legal rights and protections relating

to the above progralrl ancl otherwise based on CONFIDENTIAL

INFORN4ATION. in any country of- the world, including and not limited to (i)

urveniions and improvemeiris thereof (whether or not patentable), trade secrets.

technical data, databases. customer lists, designs. tools" metliods. processes"

teclinology, icleas, knor,v-holv. soLlrce code. product road maps and otlier

proprietary infbrmation and materials ("Proprietary Information") all letters

patent. patent applications, provisional patent applications, design patents. PCT

filings. inr,ention disclosures and other rights to inventions or designs

("Patents"). all registered and unregistered copyrights in both publislied ancl

unpublished rvorks ("Cop1,rights"), and all applications, registrations, issuances.

divisional. continuations, renewals, reissuances and extensions of the foregoing.

Intellectual Propert,v Developed by Start-ups: intellectual properl,v developed

by the start-up will be treated as the property of tlie start-up r,vlteri they spin-off

to become a compan!'. ln case of use of any' intellectual propert,v of any other

Institution and/or AIC-PECF by tiie start-up, a separate licensing arrangement

will be entered into u,ith the concemed parlies in a case-by-case basis.

Terminaticln Clause:

Tlie agreement can be terminated at an,"-' point of time with mutual consent

rvithout any liability to either pafiy.
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This MoU is signed subject to approval of the respective academic/administrative bodies.

For AIC-Pondicherry Engineering College

Foundation

Sign:

[:or I)r.I]"R. Anrbetlkar Pohtechnic Collegc" Ianam

Sign:

U.$,&J*;f
V. VISHNU VARADAN, B.Tech.,MBA.,

Chief Executive Officer (CEO)
AIC-Pondicheny Engineering College Foundation

Puducherry - 605 014,

Mr.Y. Vishnu Varadan,
CEO, AJCPECF.

'i\.,

Principal. Dr.B.R. Ambedkar Polytechnic College,

Yanam

In the presence of,

Witness:

'I

1.uW.

1.vIU h'4a KuttoR

?t&8. Art EtEcor$tti

AIc - ?€.c P

In the presence of,

Witness:

Nnara Azm e*h

ritte: f.aaat,Y * f,)<cllT a*k

Dr. A' A"+nn&Jr<'a- {o brLrl*ic
Jo"^a^r,.


